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�� &KLOGUHQ�LQ�QHHG�RI�
SURWHFWLRQ

0XFK�HPSKDVLV�LV�QRZ�EHLQJ�JLYHQ�WR�HQKDQFLQJ�SDUHQWLQJ��DQG�WR�FKLOG�DQG�\RXWK�
ZHOOEHLQJ��&KLOG��$GROHVFHQW�DQG�)DPLO\�+HDOWK�6HUYLFH��������&KLOG�SURWHFWLRQ�LV�WKH�
UHVSRQVLELOLW\�RI�WKH�FRPPXQLW\�VHUYLFHV�GHSDUWPHQW�LQ�HDFK�6WDWH�DQG�7HUULWRU\��7KHUH�
DUH�QDWLRQDO�GDWD�RQ�FKLOGUHQ�ZKR�FRPH�LQWR�FRQWDFW�ZLWK�WKH�FRPPXQLW\�VHUYLFH�
GHSDUWPHQWV�EHFDXVH�WKH\�KDYH�EHHQ�WKH�VXEMHFW�RI�D�QRWLILFDWLRQ�RI�DEXVH�DQG�QHJOHFW��
RU�DUH�RQ�D�FDUH�DQG�SURWHFWLRQ�RUGHU�RU�DUH�LQ�RXW�RI�KRPH�FDUH��%URDGEHQW�	�%HQWOH\�
����D��

&KLOG�DEXVH�DQG�QHJOHFW
&KLOG�DEXVH�DQG�QHJOHFW�LV�RI�FRQFHUQ�WR�KHDOWK�SURIHVVLRQDOV�EHFDXVH�RI�WKH�SURIRXQG�
QHJDWLYH�LPSDFW�LW�KDV�RQ�WKH�FKLOGUHQ�DQG�IDPLOLHV�FRQFHUQHG��7KHVH�LQFOXGH�ERWK�
SK\VLFDO�DQG�HPRWLRQDO�LPSDFWV�
7KLV�VXEVHFWLRQ�SURYLGHV�LQIRUPDWLRQ�RQ�FKLOGUHQ�ZKR�ZHUH�WKH�VXEMHFW�RI�VXEVWDQWLDWHG�
QRWLILFDWLRQ�RI�FKLOG�DEXVH�DQG�QHJOHFW��&KLOG�DEXVH�DQG�QHJOHFW�LV�VXEVWDQWLDWHG�RQ�WKH�
EDVLV�RI�LQIRUPDWLRQ�JDWKHUHG�E\�WKH�FRPPXQLW\�VHUYLFH�GHSDUWPHQWV�LQ�HDFK�6WDWH�RU�
7HUULWRU\��7KH�QDWLRQDO�GDWD�RQ�FKLOG�DEXVH�DQG�QHJOHFW�VXEVWDQWLDWLRQV�LQFOXGH�RQO\�
WKRVH�LQFLGHQFHV�QRWLILHG�WR�FRPPXQLW\�VHUYLFH�GHSDUWPHQWV�DQG�VXEVHTXHQWO\�VXEVWDQ�
WLDWHG�E\�WKH�GHSDUWPHQW��7KH�GDWD�GR�QRW�LQFOXGH�UHSRUWV�PDGH�WR�RWKHU�DJHQFLHV�DQG�
QRW�UHIHUUHG�WR�WKH�FRPPXQLW\�VHUYLFH�GHSDUWPHQWV��RU�XQUHSRUWHG�LQFLGHQWV��7KH�GDWD�
LQFOXGH�UHSRUWV�RI�HDFK�QRWLILFDWLRQ�UDWKHU�WKDQ�HDFK�LQFLGHQW�RI�VXVSHFWHG�DEXVH�RU�
QHJOHFW�
$Q�LQFLGHQW�RI�FKLOG�DEXVH�DQG�QHJOHFW�ZLOO�EH�VXEVWDQWLDWHG�LI��LQ�WKH�SURIHVVLRQDO�
RSLQLRQ�RI�WKH�RIILFHUV�FRQFHUQHG��WKHUH�LV�UHDVRQDEOH�FDXVH�WR�EHOLHYH�WKDW�WKH�FKLOG�KDV�
EHHQ��LV�EHLQJ��RU�LV�OLNHO\�WR�EH�DEXVHG�RU�QHJOHFWHG��%URDGEHQW�	�%HQWOH\�����D���7KH�
OHYHO�RI�LQIRUPDWLRQ�RU�HYLGHQFH�UHTXLUHG�IRU�D�VXEVWDQWLDWLRQ�LV�OHVV�WKDQ�WKDW�UHTXLUHG�
IRU�D�FULPLQDO�SURVHFXWLRQ��7KH�GHILQLWLRQ�DV�WR�ZKDW�FRQVWLWXWHV�FKLOG�DEXVH�DQG�QHJOHFW�
LV�RSHQ�WR�LQWHUSUHWDWLRQ��DQG�GLIIHUHQW�MXGJHPHQWV�PD\�EH�PDGH�RQ�ZKHWKHU�RU�QRW�D�
FKLOG�QHHGV�SURWHFWLRQ��
6XEVWDQWLDWHG�DEXVH�DQG�QHJOHFW�PD\�EH�GLYLGHG�LQWR�WKH�IROORZLQJ�IRXU�FDWHJRULHV�
� SK\VLFDO�DEXVH¦D�QRQ�DFFLGHQWDO�SK\VLFDO�LQMXU\�LQIOLFWHG�RQ�WKH�FKLOG
� HPRWLRQDO�DEXVH¦DQ�DFW�ZKLFK�UHVXOWV�LQ�WKH�FKLOG�VXIIHULQJ�DQ\�NLQG�RI�VLJQLILFDQW�

HPRWLRQDO�GHSULYDWLRQ�RU�WUDXPD
� VH[XDO�DEXVH¦DQ�DFW�ZKLFK�H[SRVHV�D�FKLOG�WR��RU�LQYROYHV�D�FKLOG�LQ��D�VH[XDO�SURFHVV�

EH\RQG�KLV�RU�KHU�XQGHUVWDQGLQJ�DQG�FRQWUDU\�WR�DFFHSWHG�FRPPXQLW\�VWDQGDUGV
� QHJOHFW¦VHULRXV�RPLVVLRQV�RU�FRPPLVVLRQV�ZKLFK��ZLWKLQ�WKH�ERXQGDULHV�RI�FXOWXUDO�

WUDGLWLRQ��FRQVWLWXWH�D�IDLOXUH�WR�SURYLGH�FRQGLWLRQV�WKDW�DUH�HVVHQWLDO�IRU�WKH�SK\VLFDO�
DQG�HPRWLRQDO�GHYHORSPHQW�RI�WKH�FKLOG��7KLV�LQFOXGHV�IDLOXUH�WR�WKULYH�

0DQ\�FKLOGUHQ�VXIIHU�PRUH�WKDQ�RQH�W\SH�RI�DEXVH�RU�QHJOHFW�DQG�LW�LV�QRW�DOZD\V�HDVLO\�
FDWHJRULVHG��SDUWLFXODUO\�ZKHQ�PRUH�WKDQ�RQH�W\SH�KDV�RFFXUUHG��$V�D�UHVXOW��FDWHJRUL�
VDWLRQ�DFFRUGLQJ�WR�WKHVH�IRXU�W\SHV�LV�VRPHZKDW�VXEMHFWLYH��7KH�W\SH�RI�DEXVH�RU�
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QHJOHFW�WKDW�LV�UHFRUGHG�LV�WKH�RQH�PRVW�OLNHO\�WR�EH�WKH�PRVW�VHYHUH�LQ�WKH�VKRUW�WHUP��RU�
PRVW�OLNHO\�WR�SODFH�WKH�FKLOG�DW�ULVN�LQ�WKH�VKRUW�WHUP��RU�WKH�PRVW�REYLRXV��%URDGEHQW�	�
%HQWOH\�����D��
,Q�����¥����DERXW���FKLOGUHQ�SHU�������DJHG��¥���\HDUV�ZHUH�WKH�VXEMHFW�RI�D�VXEVWDQWL�
DWLRQ�RI�FKLOG�DEXVH�DQG�QHJOHFW�LQ�$XVWUDOLD��)LJXUH������VKRZV�WKHVH�UDWHV�E\�DJH�
JURXS�

� 7KH�UDWH�RI�VXEVWDQWLDWLRQV�ZDV�VOLJKWO\�KLJKHU�IRU�FKLOGUHQ�DJHG��¥��\HDUV�DQG�
��¥���\HDUV������SHU��������FRPSDUHG�ZLWK�WKRVH�DJHG��¥��\HDUV������SHU��������

� 7KH�UDWH�RI�FKLOGUHQ�ZKR�ZHUH�WKH�VXEMHFW�RI�D�VXEVWDQWLDWHG�QRWLILFDWLRQV�RI�DEXVH�
DQG�QHJOHFW�ZDV�KLJKHU�IRU�JLUOV�WKDQ�IRU�ER\V������DQG�����SHU�������UHVSHFWLYHO\���

� *LUOV�DJHG���¥���\HDUV�KDG�WKH�KLJKHVW�UDWH�RI�VXEVWDQWLDWLRQV��DQG�ER\V�DJHG�
��¥���\HDUV�KDG�WKH�ORZHVW�

7KHUH�ZHUH��������FKLOGUHQ�ZKR�ZHUH�WKH�VXEMHFW�RI�D�VXEVWDQWLDWHG�QRWLILFDWLRQ�RI�FKLOG�
DEXVH�DQG�QHJOHFW�LQ�����¥����,Q�UHVSHFW�RI�WKHVH�FKLOGUHQ������UHODWHG�WR�HPRWLRQDO�
DEXVH������SK\VLFDO�DEXVH������VH[XDO�DEXVH�DQG�����QHJOHFW��*LUOV�ZHUH�PRUH�OLNHO\�WR�
EH�WKH�VXEMHFW�RI�HPRWLRQDO�DQG�VH[XDO�DEXVH��DQG�ER\V�ZHUH�PRUH�OLNHO\�WR�EH�FODVVLILHG�
DV�WKH�VXEMHFW�RI�SK\VLFDO�DEXVH�DQG�QHJOHFW�

6RXUFH� %URDGEHQW�	�%HQWOH\�����D�

)LJXUH�������6XEVWDQWLDWHG�FDVHV�RI�FKLOG�DEXVH�DQG�QHJOHFW������¥��

&KLOGUHQ�LQ�QHHG�RI�SURWHFWLRQ
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7KH�W\SHV�RI�DEXVH�DQG�QHJOHFW�WKDW�ZHUH�VXEVWDQWLDWHG�DOVR�YDULHG�E\�WKH�DJH�RI�WKH�
FKLOG��7DEOH������VKRZV�WKH�GLIIHUHQW�W\SHV�RI�VXEVWDQWLDWHG�DEXVH�DQG�QHJOHFW�

� *LUOV�DJHG���¥���\HDUV�KDG�UHODWLYHO\�KLJK�UDWHV�RI�VXEVWDQWLDWHG�SK\VLFDO�DQG�VH[XDO�
DEXVH�

� %R\V�DQG�JLUOV�DJHG��¥��\HDUV�KDG�UHODWLYHO\�KLJK�UDWHV�RI�VXEVWDQWLDWHG�HPRWLRQDO�
DEXVH�

+RVSLWDOLVDWLRQ
,Q�VRPH�FDVHV�DEXVH�PD\�OHDG�WR�KRVSLWDOLVDWLRQ��,Q�WKH�,QWHUQDWLRQDO�&ODVVLILFDWLRQ�RI�
'LVHDVHV��WK�5HYLVLRQ��&OLQLFDO�0RGLILFDWLRQ��,&'���&0��KRVSLWDOLVDWLRQV�UHODWLQJ�WR�
©FKLOG�EDWWHULQJ�DQG�RWKHU�PDOWUHDWPHQWª�FDQ�EH�LGHQWLILHG�XVLQJ�WKH�FRGH�IRU�H[WHUQDO�
FDXVH�RI�LQMXU\�RU�SRLVRQLQJ�RI�(�����7KH�LQIRUPDWLRQ�SUHVHQWHG�EHORZ�LV�GHULYHG�IURP�
WKH�$,+:�1DWLRQDO�+RVSLWDO�0RUELGLW\�'DWDEDVH��,Q�����¥���IRU�FKLOGUHQ�XQGHU�
�� \HDUV�������KRVSLWDOLVDWLRQV�SHU���������KDG�DQ�H[WHUQDO�FDXVH�RI�FKLOG�EDWWHULQJ�RU�
RWKHU�PDOWUHDWPHQW�UHSRUWHG��7KLV�LQFOXGHV�VLWXDWLRQV�ZKHUH�FKLOGUHQ�PD\�KDYH�PRUH�
WKDQ�RQH�KRVSLWDOLVDWLRQ�IRU�WKH�VDPH�UHDVRQ��)LJXUH������VKRZV�WKH�KRVSLWDOLVDWLRQ�UDWHV�
IRU��¥���\HDU�ROG�FKLOGUHQ�ZLWK�DQ�LQMXU\�FDXVHG�E\�FKLOG�EDWWHULQJ�RU�RWKHU�
PDOWUHDWPHQW�

7DEOH�������7\SH�RI�DEXVH�DQG�QHJOHFW���¥���\HDU�ROGV������¥����UDWH�SHU�������
SRSXODWLRQ�

6H[ $JH��\HDUV� 3K\VLFDO (PRWLRQDO 6H[XDO 1HJOHFW
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6RXUFH��%URDGEHQW�DQG�%HQWOH\�����D�

&KLOGUHQ�LQ�QHHG�RI�SURWHFWLRQ
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� )RU�WKH�DJH�JURXSV�H[DPLQHG��WKH�KLJKHVW�KRVSLWDOLVDWLRQ�UDWHV�LQ�����¥���ZHUH�IRU�
FKLOGUHQ�XQGHU�WKH�DJH�RI���\HDU�

� %R\V�KDG�KLJKHU�UDWHV�RI�KRVSLWDOLVDWLRQV�WKDQ�JLUOV�LQ�DOO�WKH�JURXSV��ZLWK�WKH�
H[FHSWLRQ�RI�WKH��¥��\HDU�ROGV�

&KLOGUHQ�RQ�FDUH�DQG�SURWHFWLRQ�RUGHUV
(DFK�6WDWH�DQG�7HUULWRU\�KDV�LWV�RZQ�OHJLVODWLRQ�UHJDUGLQJ�ZKHQ�D�FKLOG�LV�©LQ�QHHG�RI�
FDUH�DQG�SURWHFWLRQª��)RU�WKH�SXUSRVHV�RI�WKH�QDWLRQDO�GDWD�FROOHFWLRQ��D�FKLOG�PD\�EH�
GHHPHG�WR�EH�©LQ�QHHG�RI�FDUH�DQG�SURWHFWLRQª�%URDGEHQW�	�%HQWOH\�����E��LI�
� WKH�FKLOG�LV�EHLQJ�RU�LV�OLNHO\�WR�EH�DEXVHG�RU�QHJOHFWHG�DQG�RWKHU�ZD\V�RI�ZRUNLQJ�

ZLWK�WKH�IDPLO\�KDYH�EHHQ�H[KDXVWHG
� WKH�FKLOG�KDV�EHHQ�DEDQGRQHG
� DGHTXDWH�SURYLVLRQ�LV�QRW�EHLQJ�PDGH�IRU�WKH�FKLOGªV�FDUH
� WKHUH�LV�DQ�LUUHWULHYDEOH�EUHDNGRZQ�LQ�WKH�UHODWLRQVKLS�EHWZHHQ�WKH�FKLOG�DQG�KLV�RU�

KHU�SDUHQW�V�
� WKHUH�DUH�RWKHU�SDUWLFXODU�FKLOG�UHODWHG�IDFWRUV��VXFK�DV�SK\VLFDO�RU�EHKDYLRXUDO�

GLIILFXOWLHV�RU�SV\FKLDWULFDOO\�GLDJQRVHG�HPRWLRQDO�SUREOHPV�
,I�D�FKLOG�LV�IRXQG�WR�EH�LQ�QHHG�RI�FDUH�DQG�SURWHFWLRQ��WKH�FRPPXQLW\�VHUYLFHV�
GHSDUWPHQW�KDV�WKH�DXWKRULW\�WR�LQWHUYHQH�DQG�WR�DSSO\�WR�WKH�UHOHYDQW�FRXUW�WR�SODFH�WKH�
FKLOG�RQ�D�FDUH�DQG�SURWHFWLRQ�RUGHU��7KHUH�DUH�D�QXPEHU�RI�GLIIHUHQW�W\SHV�RI�FDUH�DQG�
SURWHFWLRQ�RUGHUV�DQG�WKH�W\SHV�RI�RUGHUV�YDU\�DFURVV�MXULVGLFWLRQV�
,Q�����¥����WKH�QDWLRQDO�GDWD�FROOHFWHG�RQ�FKLOGUHQ�RQ�FDUH�DQG�SURWHFWLRQ�RUGHUV�ZHUH�
JURXSHG�LQWR�WZR�FDWHJRULHV¦WKRVH�RQ�JXDUGLDQVKLS�RUGHUV�DQG�WKRVH�RQ�QRQ�JXDUG�
LDQVKLS�RUGHUV��*XDUGLDQVKLS�RUGHUV�LQYROYH�WKH�WUDQVIHU�RI�OHJDO�JXDUGLDQVKLS�RI�D�
FKLOG�WR�DQ�DXWKRULVHG�GHSDUWPHQW��ZLWK�WKH�KHDG�RI�WKH�FRPPXQLW\�VHUYLFHV�

6RXUFH� $,+:�1DWLRQDO�+RVSLWDO�0RUELGLW\�'DWDEDVH�

)LJXUH�������+RVSLWDOLVDWLRQV�IRU�©FKLOG�EDWWHULQJ�DQG�RWKHU�PDOWUHDWPHQWª��
����¥��

&KLOGUHQ�LQ�QHHG�RI�SURWHFWLRQ
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&KLOGUHQ�LQ�QHHG�RI�SURWHFWLRQ

GHSDUWPHQW�XVXDOO\�EHFRPLQJ�WKH�JXDUGLDQ�RI�WKH�FKLOG��1RQ�JXDUGLDQVKLS�RUGHUV�JLYH�
WKH�FRPPXQLW\�VHUYLFH�GHSDUWPHQW�VRPH�UHVSRQVLELOLW\�IRU�D�FKLOGªV�FDUH�RU�IRU�
SURWHFWLRQ�RI�WKH�FKLOG��EXW�GR�QRW�LQYROYH�WKH�WUDQVIHU�RI�JXDUGLDQVKLS�
$W����-XQH������WKHUH�ZHUH�����FKLOGUHQ�DJHG��¥���\HDUV�SHU�������RQ�FDUH�DQG�SURWHFWLRQ�
RUGHUV�LQ�$XVWUDOLD��&KLOGUHQ�ZHUH�PRUH�OLNHO\�WR�EH�RQ�JXDUGLDQVKLS�RUGHUV�WKDQ�QRQ�
JXDUGLDQVKLS�RUGHUV��7DEOH�������

� 7KHUH�ZHUH�����FKLOGUHQ�SHU�������RQ�JXDUGLDQVKLS�RUGHUV�DQG�����FKLOG�SHU�������RQ�
QRQ�JXDUGLDQVKLS�RUGHUV��

� 7KH�UDWHV�RI�FKLOGUHQ�RQ�JXDUGLDQVKLS�RUGHUV�LQFUHDVHG�ZLWK�DJH�IURP�����SHU�������
IRU�FKLOGUHQ�DJHG��¥��\HDUV�WR�����SHU�������IRU�FKLOGUHQ�DJHG���¥���\HDUV�

7DEOH�������&KLOGUHQ�RQ�FDUH�DQG�SURWHFWLRQ�RUGHUV�����-XQH�������UDWH�SHU�������
SRSXODWLRQ�

7\SH�RI�RUGHU�DQG�DJH�RI�FKLOG 0DOHV )HPDOHV 3HUVRQV

*XDUGLDQVKLS

� �±��\HDUV ��� ��� ���

� �±��\HDUV ��� ��� ���

� ��±���\HDUV ��� ��� ���

7RWDO�JXDUGLDQVKLS ��� ��� ���

1RQ�JXDUGLDQVKLS

� �±��\HDUV ��� ��� ���

� �±��\HDUV ��� ��� ���

� ��±���\HDUV ��� ��� ���

7RWDO�QRQ�JXDUGLDQVKLS ��� ��� ���

7RWDO�FDUH�DQG�SURWHFWLRQ�RUGHUV ��� ��� ���

6RXUFH��%URDGEHQW�	�%HQWOH\�����E�


