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��� ��� $PSXWDWLRQ�RI�IRRW

��� ��� $PSXWDWLRQ�RI�KDQG�V�
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��� ����� 6FLDWLFD
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0RQRSOHJLD
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��� ����� 3DUDSOHJLD

��� ��� 3DUNLQVRQ
V�GLVHDVH

��� ��� 4XDGULSOHJLD

��� ��� (QGRFDUGLWLV�²�DFXWH�DQG�VXEDFXWH

��� ��� 0\RFDUGLWLV��DFXWH

��� ��� &LUUKRVLV�RI�WKH�OLYHU

��� ���±��� 'LVHDVHV�RI�GLJHVWLYH�V\VWHP�QRW�HOVHZKHUH�VSHFLILHG

��� ��� 'XRGHQDO�XOFHU

��� ��� *DOO�EODGGHU�²�RWKHU�GLVHDVHV�RI

��� ����� +HSDWLWLV�²�FKURQLF

��� ���±��� +HUQLD

��� ����� /LYHU�GLVHDVH�²�DFXWH�DOFRKROLF

��� ���±��� /LYHU�GLVRUGHUV�QRW�HOVHZKHUH�VSHFLILHG

��� ��� 3DQFUHDV�²�GLVHDVHV�RI

��� ��� 6WRPDFK�XOFHU

��� ���±��� 6WRPDFK�XOFHU

��� ���±��� 'LVHDVHV�DQG�GLVRUGHUV�RI�JHQLWDO�RUJDQV�DQG�EUHDVW
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��� ��� %ODGGHU�GLVRUGHUV

��� ��� .LGQH\�LQIHFWLRQV

��� ���±��� 'LVHDVHV�DQG�GLVRUGHUV�RI�SURVWDWH

��� ���±��� 5HQDO�IDLOXUH�²�DFXWH�FKURQLF

��� ,QFRQWLQHQFH

��� ���±��� 6NLQ�DQG�VXEFXWDQHRXV�WLVVXH�²�GLVHDVHV�RI

��� 6HDUFK
TXHVWLRQ

,QFRPSOHWH�XVH�RI�DUPV�ILQJHUV

��� 6HDUFK
TXHVWLRQ

'LIILFXOW\�JULSSLQJ�KROGLQJ�WKLQJV�VXFK�DV�SHQ�RU�FXS

��� 6HDUFK
TXHVWLRQ

,QFRPSOHWH�XVH�RI�IHHW�OHJV

��� ��� &KURPRVRPDO�DQRPDOLHV

��� ��� &OHIW�SDODWH

��� ���±��� &RQJHQLWDO�DQRPDOLHV�²�RWKHU

��� ��� 6SLQD�ELILGD

��� 6SHHFK�LPSHGLPHQW

µ1RW�NQRZQ¶ ��� 6HDUFK
TXHVWLRQ

%ODFNRXWV��ILWV�RU�ORVHV�FRQVFLRXVQHVV

µ1RW�NQRZQ¶ ��� 6HDUFK
TXHVWLRQ

5HVWULFWHG�LQ�SK\VLFDO�DFWLYLW\�SK\VLFDO�ZRUN

µ1RW�NQRZQ¶ ��� 6HDUFK
TXHVWLRQ

5HFHLYLQJ�WUHDWPHQW�PHGLFDWLRQ�IRU�D�ORQJ�WHUP
FRQGLWLRQ�DLOPHQW

µ1RW�NQRZQ¶ ��� ���±��� ,QDSSURSULDWH�FRQGLWLRQ�²�UHIHU�WR�VHFWLRQ�������LQ�WKH
FRGLQJ�LQVWUXFWLRQV

µ1RW�NQRZQ¶ (4�� � +4�� �������� %ODFNRXWV��ILWV�RU�ORVHV�FRQVFLRXVQHVV

µ1RW�NQRZQ¶ (4�� � +4�� �������� 5HVWULFWHG�LQ�SK\VLFDO�DFWLYLW\�SK\VLFDO�ZRUN
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1HXURORJLFDO 1HUYRXV�V\VWHP
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��� ������� &HUHEUDO�GHJHQHUDWLRQ

��� ��� %UDLQ�²�RWKHU�FRQGLWLRQV

��� ��� (QFHSKDOLWLV��P\HOLWLV��HQFHSKDORP\HOLWLV

��� ��� (SLOHSV\
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$%6�FRGHV�

�+4�UHIHUV�WR�TXHVWLRQ�DVNHG�LQ�KRXVHKROGV��(4�UHIHUV�WR�TXHVWLRQ�DVNHG�LQ�HVWDEOLVKPHQWV�
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2WKHU�VXSSRUW ���� ��� ��� ��� ��� ��� ��� ����

7RWDO�VHUYLFH�W\SH
FRQWULEXWLRQ ����� ����� ����� ����� ���� ���� ���� �����

�D� ,QFOXGHV�ERWK�UHFXUUHQW�DQG�FDSLWDO�H[SHQGLWXUH��([FOXGHV�JRYHUQPHQW�DGPLQLVWUDWLRQ�H[SHQGLWXUH�

6RXUFH��6WDWH�DQG�7HUULWRU\�GUDIW�UHWXUQV�WR�WKH�,QGXVWU\�&RPPLVVLRQ�IRU�WKH�5HSRUW�RQ�*RYHUQPHQW�6HUYLFH�3URYLVLRQ������±���



���

7DEOH�$�����*URXS�KRPHV��H[SHQGLWXUH��D��UHFHLSWV��SODFHV�DQG�FRVWV�WR�JRYHUQPHQW�SHU�SODFH�
E\�DXVSLFH�DQG�E\�MXULVGLFWLRQ������¥��

16:�E� 9LF� 4OG :$ 6$ 7DV� $&7 17 $XVWUDOLD

([LVWLQJ�VHUYLFHV�����±��

*RYHUQPHQW�FRQWULEXWLRQ
���PLOOLRQ�

*RYHUQPHQW ����� ���� ���� ��� ��� ��� ² �����

1RQ�JRYHUQPHQW ���� ���� ���� ���� ���� ��� ��� �����

$OO�JURXS�KRPHV ����� ���� ���� ���� ���� ���� ��� �����

5HFHLSWV����PLOOLRQ�

*RYHUQPHQW ��� ��� ��� ��� ��� ��� ² ���

1RQ�JRYHUQPHQW ² ² ² ² ² ² ² ²

$OO�JURXS�KRPHV ��� ��� ��� ��� ��� ��� ² ���

3ODFHV��QXPEHU�RI�

*RYHUQPHQW ����� ��� ��� ��� �� ��� ² �����

1RQ�JRYHUQPHQW ����� ����� ��� ��� ��� �� ��� �����

$OO�JURXS�KRPHV ����� ����� ��� ��� ��� ��� ��� �����

([LVWLQJ�VHUYLFHV�²�JRYHUQPHQW
FRQWULEXWLRQ�SHU�SODFH�SHU�DQQXP

*RYHUQPHQW ������� ������� ������� ������� ������� ������� ² �������

1RQ�JRYHUQPHQW ������� ������� ������� ������� ������� ������� ������� �������

$OO�JURXS�KRPHV ������� ������� ������� ������� ������� ������� ������� �������

�D� ,QFOXGHV�UHFXUUHQW�DQG�PLQRU�FDSLWDO�H[SHQGLWXUH��0DMRU�FDSLWDO�YDOXHG�RYHU���������LV�H[FOXGHG�

�E� 1HZ�6RXWK�:DOHV�GLG�QRW�SURYLGH�,QGXVWU\�&RPPLVVLRQ�GDWD�IRU�����±����7KH�,QGXVWU\�&RPPLVVLRQ¶V�UHSRUW�IRU�����±���VKRZHG
��������DV�1HZ�6RXWK�:DOHV¶�DYHUDJH�FRVW�SHU�SODFH�IRU�JRYHUQPHQW�JURXS�KRPHV�DQG���������DV�LWV�DYHUDJH�JRYHUQPHQW
FRQWULEXWLRQ�SHU�SODFH�WR�QRQ�JRYHUQPHQW�JURXS�KRPHV��6&5&663�������

6RXUFH��6WDWH�DQG�7HUULWRU\�GUDIW�UHWXUQV�WR�WKH�,QGXVWU\�&RPPLVVLRQ�IRU�WKH�5HSRUW�RQ�*RYHUQPHQW�6HUYLFH�3URYLVLRQ������±���



���

7DEOH�$�����5HFLSLHQWV�RI�&6'$�IXQGHG�VHUYLFHV��VHUYLFH�SURYLGHU�HVWLPDWHV�RI�DQQXDO
UHFLSLHQW�QXPEHUV��VHUYLFH�W\SH�E\�6WDWH�DQG�7HUULWRU\������

6HUYLFH�W\SH 16: 9LF� 4OG :$ 6$ 7DV� $&7 17 7RWDO

,Q�KRPH�DQG�RWKHU
DFFRPPRGDWLRQ
VXSSRUW

����� ����� ����� ����� ����� ��� �� ��� ������

&RPPXQLW\�DFFHVV�
GD\�SURJUDPV

������ ������ ����� ����� ����� ����� ��� ��� ������

5HVSLWH ������ ����� ����� ����� ����� ����� ��� ��� ������

1RWHV

�� $Q�LQGLYLGXDO�PD\�EH�FRXQWHG�PRUH�WKDQ�RQFH�LI�PRUH�WKDQ�RQH�VHUYLFH�W\SH�ZDV�DFFHVVHG�RQ�WKH�µVQDSVKRW¶�GD\�

�� $OO�GDWD�DUH�IRU�����±����ZLWK�WKH�H[FHSWLRQ�RI�:HVWHUQ�$XVWUDOLD��ZKHUH�GDWD�ZHUH�FROOHFWHG�LQ�-XQH������IRU�����±���

6RXUFH�������&6'$�0'6�FROOHFWLRQ�XQSXEOLVKHG�GDWD��DQG�$XVWUDOLDQ�&DSLWDO�7HUULWRU\�DQG�:HVWHUQ�$XVWUDOLDQ�GDWD�SURYLGHG�GLUHFWO\�E\
GHSDUWPHQWV�



���

7DEOH�$�����6HFRQG�UHTXHVW�IRU�LQIRUPDWLRQ�IURP�MXULVGLFWLRQV

4XHVWLRQV�IRU�WKH�6WDWHV�DQG�7HUULWRULHV

��� 3OHDVH�ILOO�LQ�7DEOHV��¥��DWWDFKHG��DV�IDU�DV�\RX�FDQ��$OVR�

7DEOH����&XUUHQW�FRVWV

D� 3OHDVH�SURYLGH�XV�ZLWK�D�FRS\�RI�WKH�PDWHULDO�\RX�DUH�QRZ�VHQGLQJ�WR�WKH
,QGXVWU\�&RPPLVVLRQ��UHODWLQJ�WR�����²���FRVWV�RI�VHUYLFHV³WKH���SDJH
SDSHU�VXUYH\�IRUP�

E� 3OHDVH�DOVR�SURYLGH�H[SHQGLWXUH�RQ�&6'$�JUDQWV�LQ�����²���IRU�LQ�KRPH
VXSSRUW��&6'$�0'6�VHUYLFH�W\SHV�������������������������DQG�WKH�QXPEHUV�RI
FOLHQWV�UHFHLYLQJ�WKHVH�VHUYLFH�W\SHV���,I�\RX�DUH�XQDEOH�WR�SURYLGH�WKHVH
ILJXUHV��ZH�ZLOO�XVH�����²���ILJXUHV�IURP�WKH�&6'$�0'6�FROOHFWLRQ��DQG
LQIODWH�WKHP�WR�����²����

��� 'R�\RX�KDYH�GDWD�RQ�WKH�FRVWV�RI�SURYLVLRQ�RI�VHUYLFHV�WR�UXUDO�DQG�UHPRWH
FRPPXQLWLHV"�2U�VHUYLFHV�WR�,QGLJHQRXV�SHRSOH"�,I�VR��SOHDVH�HQFORVH�

�� :H�ZLOO�EH�DSSO\LQJ�PDUJLQDO�FRVWV��GHULYHG�IURP�7DEOH���DWWDFKHG��WR�RQO\�D
SURSRUWLRQ�RI�WKH�VWDWLVWLFDOO\�HVWLPDWHG�XQPHW�GHPDQG��)RU�RWKHU�SHRSOH�ZH�ZLOO
DVVXPH�WKDW�WKH�SHUVRQ�ZLOO�UHFHLYH�WKH�ORZHVW�SRVVLEOH�DPRXQW�RI�FDUH��UHVSLWH��RU
GD\�DFWLYLW\��FRQVLVWHQW�ZLWK�WKH�QHHG�WR�SURYLGH�FRQVHUYDWLYH�HVWLPDWHV��

:KDW�DUH�WKH�QDWXUH��H�J��KRXUV��ORFDWLRQ��DQG�FRVWV�RI�YHU\�ORZ�OHYHOV�RI�UHVSLWH�
DFFRPPRGDWLRQ�VXSSRUW�RU�GD\�SURJUDPV�SHU�SHUVRQ�SHU�\HDU�LQ�\RXU
MXULVGLFWLRQ"

��� :KDW�LQFUHDVHV�LQ�WKH�OHYHO�RI�VXSSO\��QXPEHUV�RI�SODFHV��KDYH�RFFXUUHG�LQ�\RXU
MXULVGLFWLRQ�VLQFH������LQ�

� DFFRPPRGDWLRQ��DFFRPPRGDWLRQ�VXSSRUW��UHVSLWH

� GD\�SURJUDPV"

��� $UH�WKHUH�DQ\�VSHFLDO�IHDWXUHV�RI�\RXU�MXULVGLFWLRQ�ZKLFK�VKRXOG�EH�FRQVLGHUHG�LQ
XQGHUVWDQGLQJ�FRVW�GLIIHUHQWLDOV��IRU�LQVWDQFH�

� KLJKHU�FRVWV��H�J��SULFH�RI�UHDO�HVWDWH�

� ORZHU�FXUUHQW�SURYLVLRQ�OHYHOV��H�J��4XHHQVODQG�"

$VVXPSWLRQV

,W�ZLOO�EH�DVVXPHG�WKDW�QHZ�GHPDQG�ZLOO�127�EH�PHW�E\�SODFHPHQW�LQ�ODUJH
LQVWLWXWLRQV��:H�ZLOO�DVVXPH�WKDW�DQ\�XQPHW�GHPDQG�IRU�DFFRPPRGDWLRQ�VHUYLFHV�ZLOO
EH�PHW�E\�DFFRPPRGDWLRQ�DQG�VXSSRUW�RXWVLGH�ODUJH�LQVWLWXWLRQV��7KLV�UHIOHFWV�DQ
DSSDUHQW�JHQHUDO�SROLF\�RI�SODFLQJ�SHRSOH�LQ�¶OHDVW�LQWUXVLYH��OHDVW�FRVW·�VHUYLFHV�



���

7DEOH�$�����FRQWLQXHG���6HFRQG�UHTXHVW�IRU�LQIRUPDWLRQ�IURP�MXULVGLFWLRQV

&RXQWLQJ�UXOHV

7KH�VL[�VHUYLFH�W\SHV�ZH�DUH�XVLQJ�DUH�EDVHG�RQ�WKH�&6'$�0'6��DQG�DUH�DV�IROORZV�

$FFRPPRGDWLRQ�VXSSRUW�LV�GLYLGHG�LQWR�

�L� LQVWLWXWLRQDO�DFFRPPRGDWLRQ��&6'$�0'6�VHUYLFH�W\SH�FRGHV������������

�LL� JURXS�KRPHV�������

�LLL� LQ�KRPH�DFFRPPRGDWLRQ�VXSSRUW�������������������������

�LY� GD\�SURJUDPV��&6'$�0'6�FRGHV������WR������

�Y�� UHVSLWH��UHVLGHQWLDO�RU�FHQWUH�EDVHG³�����

�YL��LQ�KRPH�UHVSLWH��&6'$�0'6�FRGHV�������������������



���

7DEOH�$�����FRQWLQXHG���6HFRQG�UHTXHVW�IRU�LQIRUPDWLRQ�IURP�MXULVGLFWLRQV

7DEOH����&RVWV�RI�DGGLWLRQDO�VHUYLFHV��IRU�QHZ�GHPDQG

3OHDVH�SURYLGH�H[SHFWHG�FRVWV�SHU�SODFH�IRU�JURXS�KRPHV�DQG�H[SHFWHG�FRVWV�SHU�FOLHQW�IRU�RWKHU
VHUYLFHV��ZKHQ�\RX�DUH�VHWWLQJ�XS�1(:�VHUYLFHV�WR�PHHW�FXUUHQWO\�XQPHW�GHPDQG�LQ�WKH
IROORZLQJ�VHUYLFH�FDWHJRULHV�

�)RU�LQVWDQFH��GR�\RX�H[SHFW�LW�WR�EH�PRUH�RU�OHVV�H[SHQVLYH�WKDQ�\RXU�FXUUHQW�DYHUDJH�FRVWV"�

,I�\RX�GR�QRW�H[SHFW�WR�XVH�D�SDUWLFXODU�FDWHJRU\�RI�VHUYLFH�WR�PHHW�XQPHW�GHPDQG��FURVV�LWV�ER[�

5(&855(17

1RQ�JRYHUQPHQW�VHUYLFHV *RYHUQPHQW�VHUYLFHV

*URXS�KRPHV����SHU�SODFH�

+LJK�VXSSRUW��H�J�����KRXUV�

0HGLXP�VXSSRUW��H�J����±���
KRXUV�

/RZ��H�J���±���KRXUV�

���KRXUV

$OO�JURXS�KRPHV

,Q�KRPH�VXSSRUW����SHU�FOLHQW�

5HVSLWH����SHU�FOLHQW�

5HVLGHQWLDO�FHQWUH

,Q�KRPH

'D\�SURJUDPV����SHU�FOLHQW�

&$3,7$/

*URXS�KRPHV����SHU�SODFH�

,Q�KRPH�VXSSRUW����SHU�FOLHQW�

5HVSLWH����SHU�FOLHQW�

5HVLGHQWLDO�FHQWUH

,Q�KRPH

'D\�SURJUDPV����SHU�FOLHQW�

3OHDVH�LQFOXGH�WKH�VRXUFH�RI�WKH�GDWD�DQG�WKH�PHWKRG�RI�HVWLPDWLRQ��DV�DWWDFKPHQWV�LI�SRVVLEOH��



���

7DEOH�$�����FRQWLQXHG���6HFRQG�UHTXHVW�IRU�LQIRUPDWLRQ�IURP�MXULVGLFWLRQV

7DEOH����([SODQDWLRQV�RI�FRVWV�LQ�7DEOH��

3OHDVH�SURYLGH�LQIRUPDWLRQ�H[SODLQLQJ�\RXU�ILJXUHV�RQ�WKH�FRVWV�RI�QHZ�VHUYLFHV�IRU�SHRSOH�ZLWK
XQPHW�GHPDQG��7DEOH�����7KLV�MXVWLILFDWLRQ�LV�SDUWLFXODUO\�LPSRUWDQW�ZKHUH�WKH�QHZ�VHUYLFHV
KDYH�GLIIHUHQW�FRVW�VWUXFWXUHV�IURP�H[LVWLQJ�VHUYLFHV�

7KH�MXVWLILFDWLRQ�FRXOG�LQFOXGH�GHWDLOV�RI�VWUDWHJLHV�EHLQJ�XVHG�IRU�HDFK�W\SH�RI�VHUYLFH
LQFOXGLQJ�

�D��XVH�RI�QRQ�JRYHUQPHQW�VHUYLFHV�

�E��GHSHQGHQF\�OHYHO�RI�QHZ�FOLHQWV�FRPSDUHG�WR�H[LVWLQJ�FOLHQWV�

�F��VRXUFHV�RI�IXQGV�IRU�FDSLWDO�LQFOXGLQJ�HTXLSPHQW�

�G��QDWXUH�RI�IXQGLQJ�VXFK�DV�SDFNDJHV��ZKLFK�PD\�VSDQ�D�QXPEHU�RI�GLIIHUHQW�VHUYLFH�W\SHV�
DQG

�H��RWKHU�PDWWHUV��VXFK�DV�FKDQJHV�LQ�DZDUGV�

*URXS�KRPHV

,Q�KRPH�VXSSRUW

5HVSLWH

5HVLGHQWLDO

,Q�KRPH

'D\�SURJUDPV



���

7DEOH�$�����FRQWLQXHG���6HFRQG�UHTXHVW�IRU�LQIRUPDWLRQ�IURP�MXULVGLFWLRQV

7DEOH����,QIRUPDWLRQ�DERXW�XQPHW�GHPDQG

7KLQNLQJ�DERXW�XQPHW�GHPDQG��GR�\RX�KDYH�DQ\�NQRZOHGJH�DERXW�ZKHWKHU�SHRSOH
QHHGLQJ�DFFRPPRGDWLRQ��VXSSRUW��UHVSLWH�DQG�GD\�SURJUDP�VHUYLFHV�KDYH�QHHGV
HTXLYDOHQW�WR�FXUUHQW�FOLHQWV��RU�ZKHWKHU�WKH\�PD\�QHHG�ORZHU�LQWHQVLW\�VHUYLFHV"

�7KLV�LQIRUPDWLRQ�ZLOO�EH�XVHG�WR�FKHFN�RUGHUV�RI�PDJQLWXGH�RI�RWKHU�VWDWLVWLFDO�HVWLPDWHV�RI�XQPHW
GHPDQG��

1XPEHUV�RI�SHRSOH�QHHGLQJ
VHUYLFHV�HTXLYDOHQW�WR�DYHUDJH

FXUUHQW�VHUYLFH�GHOLYHU\
1XPEHUV�RI�SHRSOH�QHHGLQJ

ORZHU�LQWHQVLW\�VHUYLFHV
*URXS�KRPHV

+LJK�VXSSRUW

0HGLXP�VXSSRUW

/RZ�VXSSRUW

,Q�KRPH�VXSSRUW

5HVSLWH

5HVLGHQWLDO

,Q�KRPH

'D\�SURJUDPV

3OHDVH�LQGLFDWH�GDWD�VRXUFH�DQG�PHWKRG�RI�HVWLPDWLRQ�



���

7DEOH�$�����([SHFWHG�QHW�FRVW�WR�JRYHUQPHQW�RI�QHZ�VHUYLFHV�
1HZ�6RXWK�:DOHV

5(&855(17

*URXS�KRPHV��SHU�SODFH�SHU�DQQXP�

+LJK�VXSSRUW Q�D�

0HGLXP�VXSSRUW Q�D�

/RZ�VXSSRUW Q�D�

/RZHVW�VXSSRUW Q�D�

$OO�JURXS�KRPHV �������
�D�

,Q�KRPH�DFFRPPRGDWLRQ�VXSSRUW��SHU�FOLHQW�SHU�DQQXP�

$WWHQGDQW�FDUH �������

2XWUHDFK�RWKHU Q�D�

$OO�VHUYLFHV Q�D�

5HVSLWH��SHU�FOLHQW�SHU�DQQXP�

5HVLGHQWLDO�FHQWUH Q�D�

,Q�KRPH�SDFNDJH �������E�

$OO�UHVSLWH Q�D�

'D\�SURJUDPV��SHU�FOLHQW�SHU�DQQXP� Q�D�

$OO�VHUYLFHV ��������F�

&$3,7$/

*URXS�KRPHV��SHU�SODFH� Q�D�

,Q�KRPH�VXSSRUW��SHU�FOLHQW� Q�D�

5HVSLWH��SHU�FOLHQW� Q�D�

5HVLGHQWLDO�FHQWUH Q�D�

,Q�KRPH�SDFNDJH Q�D�

'D\�SURJUDPV����SHU�FOLHQW� Q�D�

�D� %DVHG�RQ�WKH�DYHUDJH�FRVW�RI�WKH�����VXSSRUWHG�DFFRPPRGDWLRQ�LQLWLDWLYH�

�E� %DVHG�RQ����GD\V�RI����KRXUV�#�����SHU�KRXU�

�F� %DVHG�RQ�WKH�FXUUHQW�KLJK�VXSSRUW�QHHG�3RVW�6FKRRO�2SWLRQV�IXQGLQJ�IRUPXOD�

6RXUFH��$JHLQJ�DQG�'LVDELOLW\�'HSDUWPHQW��1HZ�6RXWK�:DOHV�



���

7DEOH�$�����([SHFWHG�QHW�FRVW�WR�JRYHUQPHQW�RI�QHZ�VHUYLFHV�
9LFWRULD

5HFXUUHQW

*URXS�KRPHV��SHU�SODFH�SHU�DQQXP�

+LJK�VXSSRUW Q�D�

0HGLXP�VXSSRUW ��������D�

/RZ�VXSSRUW �������

/RZHVW�VXSSRUW �������

$OO�JURXS�KRPHV Q�D�

,Q�KRPH�DFFRPPRGDWLRQ�VXSSRUW��SHU�FOLHQW�SHU�DQQXP�

$WWHQGDQW�FDUH ���������PD[��

2XWUHDFK�RWKHU ������

$OO�VHUYLFHV Q�D�

5HVSLWH��SHU�FOLHQW�SHU�DQQXP�

5HVLGHQWLDO�FHQWUH �������

,Q�KRPH�SDFNDJH Q�D�

$OO�UHVSLWH Q�D�

'D\�SURJUDPV��SHU�FOLHQW�SHU�DQQXP� Q�D�

$OO�VHUYLFHV �������

&DSLWDO

*URXS�KRPHV��SHU�SODFH� �������

,Q�KRPH�VXSSRUW��SHU�FOLHQW� ²

5HVSLWH��SHU�FOLHQW� Q�D�

5HVLGHQWLDO�FHQWUH �������

,Q�KRPH�SDFNDJH Q�D�

'D\�SURJUDPV����SHU�FOLHQW�

��������E�

��������F�

�D� 9LFWRULD�H[SHFWV�WR�WDUJHW�KLJK�WR�YHU\�KLJK�VXSSRUW�QHHG�FOLHQWV��QHHGLQJ�DW�OHDVW�VOHHS�RYHU
VXSSRUW��DV�QHZ�UHVLGHQWV�LQ�JURXS�KRPHV��7KHUHIRUH�IXWXUH�FRVWV�DUH�H[SHFWHG�WR�LQFUHDVH�
/RZHU�QHHG�SHRSOH�ZLOO�UHFHLYH�LQ�KRPH�DFFRPPRGDWLRQ�VXSSRUW�

�E� ,I�H[LVWLQJ�IDFLOLWLHV�FDQ�EH�XVHG�

�F� ,I�QHZ�IDFLOLWLHV�DUH�UHTXLUHG�

6RXUFH��'HSDUWPHQW�RI�+XPDQ�6HUYLFHV��9LFWRULD�



���

7DEOH�$�����([SHFWHG�QHW�FRVW�WR�JRYHUQPHQW�RI�QHZ�VHUYLFHV�
4XHHQVODQG

5HFXUUHQW

*URXS�KRPHV��SHU�SODFH�SHU�DQQXP�

+LJK�VXSSRUW �������

0HGLXP�VXSSRUW ��������WR��������

/RZ�VXSSRUW ��������WR��������

/RZHVW�VXSSRUW ���WR��������

$OO�JURXS�KRPHV Q�D�

,Q�KRPH�DFFRPPRGDWLRQ�VXSSRUW��SHU�FOLHQW�SHU�DQQXP�

$WWHQGDQW�FDUH ���WR��������

2XWUHDFK�RWKHU Q�D�

$OO�VHUYLFHV Q�D�

5HVSLWH��SHU�FOLHQW�SHU�DQQXP�

5HVLGHQWLDO�FHQWUH ���WR��������

,Q�KRPH�SDFNDJH ���WR��������

$OO�UHVSLWH Q�D�

'D\�SURJUDPV����SHU�FOLHQW�SHU�DQQXP�

3RVW�VFKRRO�RSWLRQV �������

&RPPXQLW\�DFFHVV �������

&DSLWDO

*URXS�KRPHV��SHU�SODFH� Q�D�

,Q�KRPH�VXSSRUW��SHU�FOLHQW� Q�D�

5HVSLWH��SHU�FOLHQW� Q�D�

5HVLGHQWLDO�FHQWUH Q�D�

,Q�KRPH�SDFNDJH Q�D�

'D\�SURJUDPV����SHU�FOLHQW� Q�D�

6RXUFH��'HSDUWPHQW�RI�)DPLOLHV��<RXWK�DQG�&RPPXQLW\�&DUH��4XHHQVODQG�



���

7DEOH�$�����([SHFWHG�QHW�FRVW�WR�JRYHUQPHQW�RI�QHZ�VHUYLFHV�
:HVWHUQ�$XVWUDOLD

5HFXUUHQW

*URXS�KRPHV��SHU�SODFH�SHU�DQQXP�

+LJK�VXSSRUW �������

0HGLXP�VXSSRUW �������

/RZ�VXSSRUW �������

/RZHVW�VXSSRUW Q�D�

$OO�JURXS�KRPHV �������
�D�

,Q�KRPH�DFFRPPRGDWLRQ�VXSSRUW��SHU�FOLHQW�SHU�DQQXP�

$WWHQGDQW�FDUH ��������D�

2XWUHDFK�RWKHU Q�D�

$OO�VHUYLFHV Q�D�

5HVSLWH��SHU�FOLHQW�SHU�DQQXP�

5HVLGHQWLDO�FHQWUH ��������E�

,Q�KRPH�SDFNDJH �������F�

$OO�UHVSLWH Q�D�

'D\�SURJUDPV��SHU�FOLHQW�SHU�DQQXP�

/RZ�VXSSRUW��IXOO�WLPH �������G�

+LJK�VXSSRUW��IXOO�WLPH ��������G�

$OO�VHUYLFHV Q�D�

&DSLWDO

*URXS�KRPHV��SHU�SODFH� Q�D�

,Q�KRPH�VXSSRUW��SHU�FOLHQW� Q�D�

5HVSLWH��SHU�FOLHQW� Q�D�

5HVLGHQWLDO�FHQWUH Q�D�

,Q�KRPH�SDFNDJH Q�D�

'D\�SURJUDPV��SHU�FOLHQW� �������D�

�D� %DVHG�RQ�DYHUDJH�FRVW�WR�JRYHUQPHQW�IRU�����±���IXQGLQJ�URXQG�

�E� 7KH�HVWLPDWHG�DQQXDO�FRVW�RI�D�UHVLGHQWLDO�UHVSLWH�SODFH�

�F� %DVHG�RQ�UHVSLWH�SURYLVLRQ�YLD�/RFDO�$UHD�&RRUGLQDWLRQ�

�G� %DVHG�RQ�WKH�3RVW�6FKRRO�2SWLRQV�IXQGLQJ�IRUPXOD�

6RXUFH��'LVDELOLW\�6HUYLFHV�&RPPLVVLRQ��:HVWHUQ�$XVWUDOLD�



���

7DEOH�$�����([SHFWHG�QHW�FRVW�WR�JRYHUQPHQW�RI�QHZ�VHUYLFHV�
6RXWK�$XVWUDOLD

5HFXUUHQW

*URXS�KRPHV��SHU�SODFH�SHU�DQQXP�

+LJK�VXSSRUW Q�D�

0HGLXP�VXSSRUW Q�D�

/RZ�VXSSRUW Q�D�

/RZHVW�VXSSRUW Q�D�

$OO�JURXS�KRPHV Q�D�

,Q�KRPH�DFFRPPRGDWLRQ�VXSSRUW��SHU�FOLHQW�SHU�DQQXP�

$WWHQGDQW�FDUH Q�D�

2XWUHDFK�RWKHU Q�D�

$OO�VHUYLFHV Q�D�

5HVSLWH��SHU�FOLHQW�SHU�DQQXP�

5HVLGHQWLDO�FHQWUH Q�D�

,Q�KRPH�SDFNDJH Q�D�

$OO�UHVSLWH Q�D�

'D\�SURJUDPV��SHU�FOLHQW�SHU�DQQXP� Q�D�

$OO�VHUYLFHV Q�D�

&DSLWDO

*URXS�KRPHV��SHU�SODFH� Q�D�

,Q�KRPH�VXSSRUW��SHU�FOLHQW� Q�D�

5HVSLWH��SHU�FOLHQW� Q�D�

5HVLGHQWLDO�FHQWUH Q�D�

,Q�KRPH�SDFNDJH Q�D�

'D\�SURJUDPV��SHU�FOLHQW� Q�D�

1RWH��1R�LQIRUPDWLRQ�ZDV�SURYLGHG�IRU�WKLV�WDEOH�



���

7DEOH�$������([SHFWHG�QHW�FRVW�WR�JRYHUQPHQW�RI�QHZ�VHUYLFHV�
7DVPDQLD

5HFXUUHQW

*URXS�KRPHV��SHU�SODFH�SHU�DQQXP�

+LJK�VXSSRUW Q�D�

0HGLXP�VXSSRUW Q�D�

/RZ�VXSSRUW Q�D�

/RZHVW�VXSSRUW Q�D�

$OO�JURXS�KRPHV Q�D�

,Q�KRPH�DFFRPPRGDWLRQ�VXSSRUW��SHU�FOLHQW�SHU�DQQXP�

$WWHQGDQW�FDUH Q�D�

2XWUHDFK�RWKHU Q�D�

$OO�VHUYLFHV Q�D�

5HVSLWH��SHU�FOLHQW�SHU�DQQXP�

5HVLGHQWLDO�FHQWUH Q�D�

,Q�KRPH�SDFNDJH Q�D�

$OO�UHVSLWH Q�D�

'D\�SURJUDPV��SHU�FOLHQW�SHU�DQQXP� Q�D�

$OO�VHUYLFHV Q�D�

&DSLWDO

*URXS�KRPHV��SHU�SODFH� Q�D�

,Q�KRPH�VXSSRUW��SHU�FOLHQW� Q�D�

5HVSLWH��SHU�FOLHQW� Q�D�

5HVLGHQWLDO�FHQWUH Q�D�

,Q�KRPH�SDFNDJH Q�D�

'D\�SURJUDPV��SHU�FOLHQW� Q�D�

1RWH��7DVPDQLD�UHSRUWHG�WKDW�����±���FRVWV�WR�JRYHUQPHQW�ZHUH�QRW�H[SHFWHG�WR�EH�VLJQLILFDQWO\
KLJKHU�WKDQ�IRU�����±���



���

7DEOH�$������([SHFWHG�QHW�FRVW�WR�JRYHUQPHQW�RI�QHZ�VHUYLFHV�
$XVWUDOLDQ�&DSLWDO�7HUULWRU\

5HFXUUHQW

*URXS�KRPHV��SHU�SODFH�SHU�DQQXP�

+LJK�VXSSRUW Q�D�

0HGLXP�VXSSRUW Q�D�

/RZ�VXSSRUW Q�D�

/RZHVW�VXSSRUW Q�D�

$OO�JURXS�KRPHV Q�D�

,Q�KRPH�DFFRPPRGDWLRQ�VXSSRUW��SHU�FOLHQW�SHU�DQQXP�

$WWHQGDQW�FDUH ��������WR��������

2XWUHDFK�RWKHU Q�D�

$OO�VHUYLFHV Q�D�

5HVSLWH��SHU�FOLHQW�SHU�DQQXP�

5HVLGHQWLDO�FHQWUH Q�D�

,Q�KRPH�SDFNDJH Q�D�

$OO�UHVSLWH Q�D�

'D\�SURJUDPV��SHU�FOLHQW�SHU�DQQXP� Q�D�

$OO�VHUYLFHV Q�D�

&DSLWDO

*URXS�KRPHV��SHU�SODFH� Q�D�

,Q�KRPH�VXSSRUW��SHU�FOLHQW� Q�D�

5HVSLWH��SHU�FOLHQW� Q�D�

5HVLGHQWLDO�FHQWUH Q�D�

,Q�KRPH�SDFNDJH Q�D�

'D\�SURJUDPV��SHU�FOLHQW� Q�D�



���

7DEOH�$������([SHFWHG�QHW�FRVW�WR�JRYHUQPHQW�RI�QHZ�VHUYLFHV�
1RUWKHUQ�7HUULWRU\

5HFXUUHQW

*URXS�KRPHV��SHU�SODFH�SHU�DQQXP�

+LJK�VXSSRUW 8S�WR���������

0HGLXP�VXSSRUW Q�D�

/RZ�VXSSRUW Q�D�

/RZHVW�VXSSRUW Q�D�

$OO�JURXS�KRPHV �������

,Q�KRPH�DFFRPPRGDWLRQ�VXSSRUW��SHU�FOLHQW�SHU�DQQXP�

$WWHQGDQW�FDUH �������

2XWUHDFK�RWKHU Q�D�

$OO�VHUYLFHV Q�D�

5HVSLWH��SHU�FOLHQW�SHU�DQQXP�

5HVLGHQWLDO�FHQWUH Q�D�

,Q�KRPH�SDFNDJH Q�D�

$OO�UHVSLWH Q�D�

'D\�SURJUDPV��SHU�FOLHQW�SHU�DQQXP� Q�D�

$OO�VHUYLFHV Q�D�

&DSLWDO

*URXS�KRPHV��SHU�SODFH� Q�D�

,Q�KRPH�VXSSRUW��SHU�FOLHQW� Q�D�

5HVSLWH��SHU�FOLHQW�

5HVLGHQWLDO�FHQWUH Q�D�

,Q�KRPH�SDFNDJH Q�D�

'D\�SURJUDPV��SHU�FOLHQW� Q�D�

6RXUFH��'HSDUWPHQW�RI�+HDOWK�DQG�&RPPXQLW\�6HUYLFHV��1RUWKHUQ�7HUULWRU\�

7DEOH�$������$YHUDJH�QXPEHU�RI�UHVLGHQWV�LQ�JURXS�KRPHV�E\�MXULVGLFWLRQ

16: 9LF 4OG :$ 6$ 7DV $&7 17 7RWDO

1XPEHU�RI�UHVLGHQWV ����� ����� ����� ��� ��� ��� ��� ��� �����

1XPEHU�RI�KRPHV ��� ��� ��� ��� ��� �� �� � �����

$YHUDJH�QXPEHU�RI�UHVLGHQWV ��� ��� ��� ��� ��� ���� ��� ���� ���

6RXUFH��%ODFN�HW�DO���IRUWKFRPLQJ��



���

7DEOH�$�����6XPPDU\�RI�DVVXPSWLRQV�RI�SRSXODWLRQ�SURMHFWLRQV

&RPSRQHQW $VVXPSWLRQ

0RUWDOLW\�²�$XVWUDOLD ����±���PRUWDOLW\�UDWHV�GHFOLQH�WR�WKH�\HDU������DFFRUGLQJ�WR�VKRUW�WHUP�UDWHV�RI
GHFOLQH�DQG�IURP�����±���DFFRUGLQJ�WR�ORQJ�WHUP�UDWHV�RI�GHFOLQH�

0RUWDOLW\�²�6WDWHV 6WDWH�VSHFLILF�PRUWDOLW\�UDWHV��H[FHSW�WKH�1RUWKHUQ�7HUULWRU\��FRQYHUJH�WR�WKH�UDWHV�IRU
$XVWUDOLD�DV�D�ZKROH�LQ�WKH�\HDU������DQG�WKHQ�GHFOLQH�WR������DFFRUGLQJ�WR�ORQJ�WHUP
UDWHV�RI�GHFOLQH��L�H������±���PRUWDOLW\�UDWHV�DUH�WKH�VDPH�DV�IRU�$XVWUDOLD�DV�ZKROH��

1RUWKHUQ�7HUULWRU\�PRUWDOLW\�UDWHV�GHFOLQH�WR�WKH�\HDU������DFFRUGLQJ�WR�VKRUW�WHUP
�$XVWUDOLDQ��UDWHV�RI�GHFOLQH�DQG�WKHQ�IURP�����±���DFFRUGLQJ�WR�ORQJ�WHUP��$XVWUDOLDQ�
UDWHV�RI�GHFOLQH�

)HUWLOLW\���²�$XVWUDOLD 7KH�WRWDO�IHUWLOLW\�UDWH�IRU������RI������FKLOGUHQ�SHU�ZRPDQ�UHPDLQV�XQFKDQJHG�

)HUWLOLW\���²�6WDWHV )RU�WKH�6WDWHV�DQG�7HUULWRULHV��IHUWLOLW\�UDWHV�DUH�6WDWH�VSHFLILF�DQG�WUHQG�IURP�WKH�WRWDO
IHUWLOLW\�UDWH�IRU������WR�UDWHV�WKDW�DUH�GHWHUPLQHG�DV�UDWLRV�RI�WKH�$XVWUDOLDQ�IHUWLOLW\�UDWH
LQ�WKH�\HDU�������7KHVH�UDWLRV��L�H��UHODWLYH�GLIIHUHQWLDOV�EHWZHHQ�6WDWHV�DQG�WKH
$XVWUDOLDQ�UDWH��UHPDLQ�FRQVWDQW�IURP�����±���

)HUWLOLW\���²�$XVWUDOLD 7KH�WRWDO�IHUWLOLW\�UDWH�GHFOLQHV�IURP������FKLOGUHQ�SHU�ZRPDQ�LQ������WR������LQ�WKH�\HDU
������DIWHU�ZKLFK�LW�UHPDLQV�XQFKDQJHG�

)HUWLOLW\���²�6WDWHV )RU�WKH�6WDWHV�DQG�7HUULWRULHV��IHUWLOLW\�UDWHV�DUH�6WDWH�VSHFLILF�DQG�WUHQG�IURP�WKH�WRWDO
IHUWLOLW\�UDWH�IRU������WR�UDWHV�WKDW�DUH�GHWHUPLQHG�DV�UDWLRV�RI�WKH�$XVWUDOLDQ�IHUWLOLW\�UDWH
LQ�WKH�\HDU�������7KHVH�UDWLRV��L�H��UHODWLYH�GLIIHUHQWLDOV�EHWZHHQ�6WDWHV�DQG�WKH
$XVWUDOLDQ�UDWH��UHPDLQ�FRQVWDQW�IURP�����±���

2YHUVHDV�PLJUDWLRQ�� $QQXDO�QHW�PLJUDWLRQ�JDLQ�GHFOLQLQJ�IURP���������LQ�����±���WR��������LQ�����±���DQG
WKHQ�UHPDLQLQJ�XQFKDQJHG�

2YHUVHDV�PLJUDWLRQ�� $QQXDO�QHW�PLJUDWLRQ�JDLQ�GHFOLQLQJ�IURP���������LQ�����±���WR���������LQ�����±��
DQG�WKHQ�UHPDLQLQJ�XQFKDQJHG�

2YHUVHDV�PLJUDWLRQ�� =HUR�QHW�PLJUDWLRQ�JDLQ�WKURXJKRXW�WKH�SURMHFWLRQ�SHULRG�WR�HQDEOH�DQ�DVVHVVPHQW�RI
WKH�HIIHFW�RI�RYHUVHDV�PLJUDWLRQ�RQ�SRSXODWLRQ�JURZWK�

,QWHUVWDWH�PLJUDWLRQ�� µ/DUJH¶�QHW�JDLQV�DQG�ORVVHV�IRU�PRVW�6WDWHV�DQG�7HUULWRULHV��FRPPHQVXUDWH�ZLWK
DQQXDO�QHW�JDLQV�RI��������IRU�4XHHQVODQG�DQG�������IRU�:HVWHUQ�$XVWUDOLD��$IWHU�D
WUDQVLWLRQDO�SHULRG�IURP������WR�WKH�\HDU�������DQQXDO�QHW�JDLQV�DQG�ORVVHV�UHPDLQ
XQFKDQJHG�

,QWHUVWDWH�PLJUDWLRQ�� µ0HGLXP¶�QHW�JDLQV�DQG�ORVVHV�IRU�PRVW�6DWHV�DQG�7HUULWRULHV��FRPPHQVXUDWH�ZLWK
DQQXDO�QHW�JDLQV�RI��������IRU�4XHHQVODQG�DQG�������IRU�:HVWHUQ�$XVWUDOLD��$IWHU�D
WUDQVLWLRQDO�SHULRG�IURP������WR�WKH�\HDU�������DQQXDO�QHW�JDLQV�DQG�ORVVHV�UHPDLQ
XQFKDQJHG�

,QWHUVWDWH�PLJUDWLRQ�� µ6PDOO¶�QHW�JDLQV�DQG�ORVVHV�IRU�PRVW�6WDWHV�DQG�7HUULWRULHV�FRPPHQVXUDWH�ZLWK�DQQXDO
QHW�JDLQV�RI��������IRU�4XHHQVODQG�DQG�������IRU�:HVWHUQ�$XVWUDOLD��$IWHU�D�WUDQVLWLRQDO
SHULRG�IURP������WR�WKH�\HDU�������DQQXDO�QHW�JDLQV�DQG�ORVVHV�UHPDLQ�XQFKDQJHG�

6RXUFH��$GDSWHG�IURP�$%6�����D�



���

7DEOH�$�����3HRSOH�DJHG�XQGHU����\HDUV��,QGLJHQRXV�IDFWRU�E\�6WDWH�DQG�7HUULWRU\��FDOFXODWLRQ
GDWD�DQG�UHVXOWV�������DQG�����

16: 9LF� 4OG :$ 6$ 7DV� $&7 17 $XVWUDOLD

3HRSOH�XQGHU����\HDUV

,QGLJHQRXV�SHRSOH ������� ������ ������ ������ ������ ������ ����� ������ �������

1RQ�,QGLJHQRXV�SHRSOH ��������� ��������� ��������� ��������� ��������� ������� ������� ������� ����������

$OO�SHRSOH��ZHLJKWHG� ��������� ��������� ��������� ��������� ��������� ������� ������� ������� ����������

$OO�SHRSOH��ZHLJKWHG�SHU
SHUVRQ� ���� ���� ���� ���� ���� ���� ���� ���� ����

,QGLJHQRXV�IDFWRU ����� ����� ������ ������ ����� ������ ����� ������ ������

1RWHV

�� 'DWD�DUH�HVWLPDWHV��7KH\�DUH�URXQGHG�WR�WKH�QHDUHVW�����RU�������WKRXJK�XQURXQGHG�ILJXUHV�KDYH�EHHQ�XVHG�IRU�IXUWKHU�FDOFXODWLRQV�

�� 'DWD�IRU�WKH�,QGLJHQRXV�SHRSOH�DQG�QRQ�,QGLJHQRXV�SHRSOH�DUH�IURP�WKH������$XVWUDOLDQ�&HQVXV�

�� 'DWD�IRU�DOO�SHRSOH��ZHLJKWHG��ZHUH�FDOFXODWHG�E\�PXOWLSO\LQJ�WKH�GDWD�IRU�,QGLJHQRXV�SHRSOH�E\�WZR�DQG�DGGLQJ�WKH�GDWD�IRU�QRQ�
,QGLJHQRXV�SHRSOH�GDWD��+HQFH�,QGLJHQRXV�SHRSOH�DUH�ZHLJKWHG�DW���DQG�QRQ�,QGLJHQRXV�SHRSOH�DW���

�� 'DWD�IRU�DOO�SHRSOH��ZHLJKWHG�SHU�SHUVRQ��ZHUH�FDOFXODWHG�E\�GLYLGLQJ�WKH�DOO�SHRSOH��ZHLJKWHG��GDWD�E\�WKH�VXP�RI�WKH�,QGLJHQRXV
SHRSOH�GDWD�DQG�WKH�QRQ�,QGLJHQRXV�SHRSOH�GDWD�

�� 7KH�,QGLJHQRXV�IDFWRUV�DGMXVW�WKH�GDWD�IRU�DOO�SHRSOH��ZHLJKWHG�SHU�SHUVRQ��WR�ILJXUHV�UHODWLYH�WR�DQ�DUELWUDU\�ILJXUH�IRU�$XVWUDOLD�RI
�����7KH\�ZHUH�FDOFXODWHG�E\�PXOWLSO\LQJ�WKH�DOO�SHRSOH��ZHLJKWHG�SHU�SHUVRQ��GDWD�E\�����DQG�GLYLGLQJ�E\�WKH�DOO�SHRSOH��ZHLJKWHG
SHU�SHUVRQ��ILJXUH�IRU�$XVWUDOLD�

6RXUFH��$%6������$XVWUDOLDQ�'HPRJUDSKLF�6WDWLVWLFV��0DUFK�4XDUWHU�������&DW��1R���������



���

7DEOH�$�����3URMHFWHG�SRSXODWLRQ�D��RI�SHUVRQV�ZLWK�D�SURIRXQG�RU�VHYHUH�KDQGLFDS��ª������E\
DJH�DQG�VH[��1HZ�6RXWK�:DOHV������¥����

1XPEHU�ZLWK�SURIRXQG�RU�VHYHUH�KDQGLFDS�E�

$JH ���� ���� ���� ���� ���� ���� ���� ����

0DOHV

�±�� ���� ���� ���� ���� ���� ���� ���� ����

��±�� ��� ��� ��� ��� ��� ��� ��� ���

��±�� ��� ��� ��� ��� ��� ��� ��� ���

��±�� ���� ���� ���� ���� ���� ���� ���� ����

��±�� ���� ���� ���� ���� ���� ���� ���� ����

��� ���� ���� ���� ���� ���� ���� ���� ����

7RWDO��±�� ���� ���� ���� ���� ���� ���� ���� ����

7RWDO���±�� ���� ���� ���� ���� ���� ���� ���� ����

7RWDO ����� ����� ����� ����� ����� ����� ����� �����

)HPDOHV

�±�� ��� ��� ��� ��� ��� ��� ��� ���

��±�� ��� ��� ��� ��� ��� ��� ��� ���

��±�� ��� ��� ��� ��� ��� ��� ��� ���

��±�� ���� ���� ���� ���� ���� ���� ���� ����

��±�� ���� ���� ���� ���� ���� ���� ���� ����

��� ���� ���� ����� ����� ����� ����� ����� �����

7RWDO��±�� ���� ���� ���� ���� ���� ���� ���� ����

7RWDO���±�� ���� ���� ���� ���� ���� ���� ���� ����

7RWDO ����� ����� ����� ����� ����� ����� ����� �����

3HUVRQV

�±�� ���� ���� ���� ���� ���� ���� ���� ����

��±�� ��� ��� ��� ��� ��� ��� ��� ���

��±�� ���� ���� ���� ���� ���� ���� ���� ����

��±�� ���� ���� ���� ���� ���� ���� ���� ����

��±�� ���� ���� ���� ���� ���� ���� ���� ����

��� ����� ����� ����� ����� ����� ����� ����� �����

7RWDO��±�� ����� ����� ����� ����� ����� ����� ����� �����

7RWDO���±�� ����� ����� ����� ����� ����� ����� ����� �����

7RWDO ����� ����� ����� ����� ����� ����� ����� �����

�D�� $%6�SRSXODWLRQ�SURMHFWLRQV��6HULHV�$��DV�DW����-XQH�

�E�� (VWLPDWHG�QXPEHUV�ZHUH�FDOFXODWHG�XVLQJ�QDWLRQDO�DJH��DQG�VH[�VSHFLILF�SUHYDOHQFH�UDWHV�GHULYHG�IURP�WKH�$%6������6XUYH\�RI
'LVDELOLW\��$JHLQJ�DQG�&DUHUV�

6RXUFH��$,+:�DQDO\VLV�RI�$%6������6XUYH\�RI�'LVDELOLW\��$JHLQJ�DQG�&DUHUV�GDWD��$%6�����D�



���

7DEOH�$�����3URMHFWHG�SRSXODWLRQ�D��RI�SHUVRQV�ZLWK�D�SURIRXQG�RU�VHYHUH�KDQGLFDS��ª�����
E\�DJH�DQG�VH[��9LFWRULD������¥����

1XPEHU�ZLWK�SURIRXQG�RU�VHYHUH�KDQGLFDS�E�

$JH ���� ���� ���� ���� ���� ���� ���� ����

0DOHV

�±�� ��� ��� ��� ��� ��� ��� ��� ���

��±�� ��� ��� ��� ��� ��� ��� ��� ���

��±�� ��� ��� ��� ��� ��� ��� ��� ���

��±�� ���� ���� ���� ���� ���� ���� ���� ����

��±�� ���� ���� ���� ���� ���� ���� ���� ����

��� ���� ���� ���� ���� ���� ���� ���� ����

7RWDO��±�� ���� ���� ���� ���� ���� ���� ���� ����

7RWDO���±�� ���� ���� ���� ���� ���� ���� ���� ����

7RWDO ���� ���� ���� ���� ���� ���� ���� ����

)HPDOHV

�±�� ��� ��� ��� ��� ��� ��� ��� ���

��±�� ��� ��� ��� ��� ��� ��� ��� ���

��±�� ��� ��� ��� ��� ��� ��� ��� ���

��±�� ���� ���� ���� ���� ���� ���� ���� ����

��±�� ���� ���� ���� ���� ���� ���� ���� ����
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