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3XEOLF�DFXWH�KRVSLWDOV
3XEOLF�SV\FKLDWULF
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3ULYDWH�IUHH�VWDQGLQJ�GD\

KRVSLWDO�IDFLOLWLHV 2WKHU�SULYDWH�KRVSLWDOV
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$&7 ,QFRPSOHWH ���1RW�DSSOLFDEOH ��������1RW�LQFOXGHG ����&RPSOHWH

17 &RPSOHWH ���1RW�DSSOLFDEOH �1RW�LQFOXGHG ����1RW�LQFOXGHG
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3ULYDWH�IUHH�VWDQGLQJ�GD\
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3HHU�JURXS 6XE�JURXS 'HILQLWLRQ

3ULQFLSDO�UHIHUUDO�DQG
VSHFLDOLVW�ZRPHQ¶V�	
FKLOGUHQ¶V

3ULQFLSDO
UHIHUUDO

0DMRU�FLW\�KRVSLWDOV�ZLWK�!�������DFXWH�FDVHPL[�DGMXVWHG�VHSDUDWLRQV�DQG�5HJLRQDO
KRVSLWDOV�ZLWK�!�������DFXWH�FDVHPL[�DGMXVWHG�VHSDUDWLRQV�SHU�DQQXP�

6SHFLDOLVW
ZRPHQ¶V�DQG
FKLOGUHQ¶V

6SHFLDOLVHG�DFXWH�ZRPHQ¶V�DQG�FKLOGUHQ¶V�KRVSLWDOV�ZLWK�!�������DFXWH�FDVHPL[�
DGMXVWHG�VHSDUDWLRQV�SHU�DQQXP�

0DMRU�FLW\ 0DMRU�FLW\�DFXWH�KRVSLWDOV�WUHDWLQJ�PRUH�WKDQ��������DFXWH�FDVHPL[�DGMXVWHG
VHSDUDWLRQV�SHU�DQQXP�

/DUJH�KRVSLWDOV

5HJLRQDO�DQG
UHPRWH

5HJLRQDO�DFXWH�KRVSLWDOV�WUHDWLQJ�!������DFXWH�FDVHPL[�DGMXVWHG�VHSDUDWLRQV�SHU
DQQXP��DQG�UHPRWH�KRVSLWDOV�ZLWK�!������FDVHPL[�DGMXVWHG�VHSDUDWLRQV�

*URXS�� 0HGLXP�DFXWH�KRVSLWDOV�LQ�5HJLRQDO�DQG�0DMRU�FLW\�DUHDV�WUHDWLQJ�EHWZHHQ������
DQG��������DFXWH�FDVHPL[�DGMXVWHG�VHSDUDWLRQV�SHU�DQQXP�

0HGLXP�KRVSLWDOV

*URXS�� 0HGLXP�DFXWH�KRVSLWDOV�LQ�5HJLRQDO�DQG�0DMRU�FLW\�DUHDV�WUHDWLQJ�EHWZHHQ������
DQG�������DFXWH�FDVHPL[�DGMXVWHG�VHSDUDWLRQV�SHU�DQQXP��DQG�DFXWH�KRVSLWDOV
WUHDWLQJ��������FDVHPL[�DGMXVWHG�VHSDUDWLRQV�SHU�DQQXP�EXW�ZLWK�!�����
VHSDUDWLRQV�SHU�DQQXP�

5HJLRQDO 6PDOO�5HJLRQDO�DFXWH�KRVSLWDOV��PDLQO\�VPDOO�FRXQWU\�WRZQ�KRVSLWDOV���DFXWH
KRVSLWDOV�WUHDWLQJ��������VHSDUDWLRQV�SHU�DQQXP��DQG�ZLWK�OHVV�WKDQ�����QRQ�DFXWH
DQG�RXWOLHU�SDWLHQW�GD\V�RI�WRWDO�SDWLHQW�GD\V�

6PDOO�DFXWH�KRVSLWDOV

5HPRWH 6PDOO�UHPRWH�KRVSLWDOV���������DFXWH�FDVHPL[�DGMXVWHG�VHSDUDWLRQV�EXW�QRW�µ0XOWL�
SXUSRVH�VHUYLFHV¶�DQG�QRW�µ6PDOO�QRQ�DFXWH¶���0RVW�DUH��������VHSDUDWLRQV�

6PDOO�QRQ�
DFXWH

6PDOO�QRQ�DFXWH�KRVSLWDOV��WUHDWLQJ��������VHSDUDWLRQV�SHU�DQQXP��DQG�ZLWK�PRUH
WKDQ�����QRQ�DFXWH�DQG�RXWOLHU�SDWLHQW�GD\V�RI�WRWDO�SDWLHQW�GD\V�

0XOWL�SXUSRVH�VHUYLFHV

+RVSLFHV

5HKDELOLWDWLRQ

0RWKHUFUDIW

6XE�DFXWH�DQG�QRQ�
DFXWH�KRVSLWDOV

2WKHU�QRQ�
DFXWH

)RU�H[DPSOH��JHULDWULF�WUHDWPHQW�FHQWUHV�FRPELQLQJ�UHKDELOLWDWLRQ�DQG�SDOOLDWLYH�FDUH
ZLWK�D�VPDOO�QXPEHU�RI�DFXWH�SDWLHQWV

8Q�SHHUHG�DQG�RWKHU�KRVSLWDOV 3ULVRQ�PHGLFDO�VHUYLFHV��VSHFLDO�FLUFXPVWDQFH�KRVSLWDOV��0DMRU�FLW\�KRVSLWDOV�ZLWK
�������DFXWH�FDVHPL[�DGMXVWHG�VHSDUDWLRQV��KRVSLWDOV�ZLWK������VHSDUDWLRQV��HWF�

3V\FKLDWULF�KRVSLWDOV

�D�� 2QO\�WKH�SHHU�JURXSV�DERYH�WKH�GDVKHG�OLQH�DUH�LQFOXGHG�LQ�WKH�FRVW�SHU�FDVHPL[�DGMXVWHG�VHSDUDWLRQ�DQDO\VHV�SUHVHQWHG�LQ�&KDSWHU���
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'RHV�WKH�KRVSLWDO�EHORQJ�WR�RQH

RI�WKH�VSHFLDO�FDWHJRULHV��DV

DGYLVHG�E\�6WDWHV�DQG

7HUULWRULHV�"

'RHV�WKH�KRVSLWDO

KDYH�����

VHSDUDWLRQV"

,V�WKH�KRVSLWDO�LQ�D�PDMRU

FLW\�DUHD��!�������RU�LQ�D

UHJLRQDO�RU��UHPRWH�DUHD

!�������DFXWH�ZHLJKWHG

6SHFLDOLVHG�DFXWH�ZRPHQ·V�RU

FKLOGUHQ·V�KRVSLWDOV��DV�DGYLVHG

E\�6WDWHV�DQG�7HUULWRULHV��ZLWK

��������DFXWH�ZHLJKWHG

VHSDUDWLRQV"

,V�LW�PDMRU�FLW\�ZLWK�!�������DFXWH

ZHLJKWHG�VHSDUDWLRQV"

,V�LW�LQ�D�UHJLRQDO�DUHD��ZLWK

!������DFXWH�ZHLJKWHG

,V�LW�LQ�D�UHPRWH�DUHD"

0RUH�WKDQ�������DFXWH

ZHLJKWHG�VHSDUDWLRQV

$UH�WKHUH�������

DFXWH�VHSDUDWLRQV�DQG

�������DFXWH�ZHLJKWHG

VHSDUDWLRQV��DQG�PRUH�WKDQ

����RI�SDWLHQW�GD\V�RXWOLHU

RU�QRW�DFXWH"

+RVSLWDO�!�����

DFXWH�VHSDUDWLRQV

RU�!������DFXWH�ZHLJKWHG

VHSDUDWLRQV"

,V�LW�PDMRU�FLW\�ZLWK
��������DFXWH�VHSDUDWLRQV�D

�������DFXWH�ZHLJKWHG
VHSDUDWLRQV"

0RUH�WKDQ�������DFXWH

ZHLJKWHG�VHSDUDWLRQV"

<HV

<HV

1R

1R

1R

1R

<HV

<HV

<HV

<HV

<HV

1R

<HV

1R

<HV

1R

1R

1R

<HV

1R

1R

<HV

<HV

1R

0XOWL�SXUSRVH�VHUYLFH

+RVSLFH

5HKDELOLWDWLRQ

0RWKHUFUDIW

3V\FKLDWULF

2WKHU�QRQ�DFXWH��H�J��JHULDWULF

WUHDWPHQW�FHQWUHV�FRPELQLQJ

UHKDELOLWDWLRQ�DQG�SDOOLDWLYH�FDUH�

3ULVRQ�PHGLFDO�VHUYLFHV��VRPH

VSHFLDO�FLUFXPVWDQFH�KRVSLWDOV��H�J�

RSHQLQJ�RU�FORVLQJ�GXULQJ�WKH�\HDU�

2WKHU�QRQ�DFXWH

8QSHHUHG�DQG�RWKHU

3ULQFLSDO

UHIHUUDO

6SHFLDOLVW

ZRPHQ·V�DQG

FKLOGUHQ·V

/DUJH�PDMRU

FLW\

/DUJH

UHJLRQDO�DQG

UHPRWH

6PDOO�QRQ�

DFXWH

0HGLXP

JURXS��

6PDOO�UHJLRQDO

DFXWH

6PDOO�UHPRWH�DFXWH

0HGLXP

JURXS��


